Global Infrastructure picks up majority
stake in oil storage firm via venture

Bureau
Mumbai, Oct 24

-Global Infrastructure Part-
ners(GIF), aprivateequiry fund
initiated by Credit Suisse and
General Flectmic, has taken a
74% stake, through a joint ven-
ture with Zeus Inframanage-
ment, in East India Petroleum
| Ltd (EIPL) for an undisclosed
| ampunt. The company is in the
business of storage tanks for pe-
troleum, ofl and lubricants,
petrochemicals and biodiesel.

Based m Wisakhapatnam,
EIPL currently has around 12
storage tankswith atotal capac-
ity 0f 74,000klolitres and three
storagespheresforliquefied pe-
troleumgaswithatotal capacity
of 8,400 metrictonne. The facil-
ity's location allows ships to of-

fload il products and LPG di-

rectly into pipelines and trans-
portthem to the storage facilicy.
EIPL handles all of the petrole-
um and lubricant storage mar-
ket at the Visakhapatnam port,
thelargestinIndia, _
Sp:ﬂhngﬁ'f,ﬂﬂ]ﬂﬂu,pm
pal with GIP says, “We believe
that there is significant growth
in infrastruchure projects in In-

disand especially sointheener-
gy and ransportation business-
5. Hence we have taken this
decision to invest In 8 mEjority
stake”. The intention is to grow
the business in

and also Jook at setring upunits
all gver the country, “Since we
invest in infrastrucrure we are
herefior the long heuland willbe
looking at growing the business

till tharrime®, Hanadds

that GIP was initiated with
around a bilion dollars in funds
and will be looking at investing
in businesses in the energy
transportation and water sec-
power generation, (ransmis-
sion of gas, storage and

ner in the joint venture that
picked upstake in EIPL believes
thathaving stable management
with exeqution capabilities can
be an impediment for private
ﬂcrlﬂ]fmm investing in

Indian infrestrucmire and that
EIPL presented such an oppor-
tunity.




